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BOARDMAN — People and the private sector, more than technology or
location, determine aregion’s economic future, an economist told local business
and community leaders Thursday.

‘* People are the ones behind the businesses receiving awards today. It’ s the
private sector that creates jobs,’’ regional economist Jack Kleinhenz said in his
keynote address at the Regional Chamber’s 16th annual Mahoning Valley
Growth Awards breakfast at Mr. Anthony’s.

High-performing regions focus on education and individuals who can innovate,
along with equality of income, he said.

Areas with prominent ‘*legacy of place’”” — older industries and infrastructure,
plus a high number of government entities for the population — face greater
challenges trying to reposition their economy for growth, he said. Location
amenities, or quality of life items, are important but aren’t key drivers, Kleinhenz
said.

The northeast Ohio region includes 19 counties from Mercer County, Pa., in the
east to Bucyrus in the west and has 4 million residents and a $150 billion
economy.

But in 2005, the region lost ground in turning technology into commercial gain,
and racia inclusion and income equality, as well as business dynamics, the latter
falling to red from yellow, according to Kleinhenz's ** Dashboard of Economic
Indicators’ compiled for the Fund for Our Economic Future group that pushes
regional economic development.

Kleinhenz noted northeast Ohio’ s per-capitafell below the national average for
thefirst timein 1999, and in 2004 was $33,223 versus $34,170 nationally.

Among the key indicators Kleinhenz cited for economic growth, racial inclusion
and income equality was the only one listed in all four economic growth
categories of per-capitaincome, employment, gross metropolitan product and
productivity.

The ability to turn technology into commercial uses was listed in three economic
categories — per-capitaincome, gross metropolitan product and productivity,
while urban assimilation also made three categories — employment, gross
metropolitan product and productivity.
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CLASSIFIEDS  income and productivity, whileindividual entrepreneurship and business
dynamics were keys to employment and gross metropolitan product.
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- Jobs and productivity.
* Cars

SPECIAL SECTIONS

* 2007 Football
Preview

= All About Home Fall
= Boomers & Beyond
Fall

e Girard Community
News

= Howland
Community News

* Hubbard
Community News

e Liberty Community
News Oct./Nov.

* Value Pack 10-14-
07

= Woman Magazine
Fall

FEATURES

e Ticket

e Menu Guide

e Crossword

= Wedding Planner
= Page One

= News In Education

- RSS Feed

CONTACT US

= Staff contacts
= How to subscribe
= Terms of Service
* Where to Buy

AFFILIATED SITES

= OH Valley Outdoors
= Niles Times

* USA Weekend

* Big Book

e Grit

e Farm Collector

* Mother Earth News
= MV Parent
Magazine

http://www.tribune-chronicle.com/Business/articles.asp?articlel D=23568 (2 of 3)10/16/2007 7:00:49 AM


http://65.41.59.216/vnr/main_category.asp?categoryID=279&publicationID=66
http://www.hot-ads.com/browse/index.cfm?SID=OH&RGID=00100000000&CID=20
https://www.hot-ads.com/ad_form/index.cfm?SID=OH&RGID=00100000000&CID=20
http://65.41.59.216/realtyconnection/pages/bookcover.asp
http://jobs.tribune-chronicle.com/
http://cars.tribune-chronicle.com/
http://www.tribune-chronicle.com/viss/index.cfm?UID=72
http://www.tribune-chronicle.com/viss/index.cfm?UID=72
http://www.tribune-chronicle.com/viss/index.cfm?UID=74
http://www.tribune-chronicle.com/viss/index.cfm?UID=73
http://www.tribune-chronicle.com/viss/index.cfm?UID=73
http://www.tribune-chronicle.com/viss/index.cfm?UID=77
http://www.tribune-chronicle.com/viss/index.cfm?UID=77
http://www.tribune-chronicle.com/viss/index.cfm?UID=78
http://www.tribune-chronicle.com/viss/index.cfm?UID=78
http://www.tribune-chronicle.com/viss/index.cfm?UID=79
http://www.tribune-chronicle.com/viss/index.cfm?UID=79
http://www.tribune-chronicle.com/viss/index.cfm?UID=81
http://www.tribune-chronicle.com/viss/index.cfm?UID=81
http://www.tribune-chronicle.com/viss/index.cfm?UID=44
http://www.tribune-chronicle.com/viss/index.cfm?UID=44
http://www.tribune-chronicle.com/viss/index.cfm?UID=80
http://www.tribune-chronicle.com/viss/index.cfm?UID=80
http://www.tribune-chronicle.com/ticket/sections.asp?section=ticket
http://tribune-chronicle.com/menu_guide/index.asp
http://www.tribune-chronicle.com/crossword/crossword.asp
http://www.tribune-chronicle.com/Wedding_Planner/index.asp
http://www.pageoneonline.net/
http://www.tribune-chronicle.com/custserv/NIE.asp
http://www.tribune-chronicle.com/RSS/RSS.asp
http://www.tribune-chronicle.com/RSS/RSS.asp
http://www.tribune-chronicle.com/custserv/index.asp
http://www.tribune-chronicle.com/custserv/subscribe.asp
http://www.tribune-chronicle.com/custserv/terms.asp
http://www.tribune-chronicle.com/custserv/boxlocations.asp
http://ohiovalleyoutdoors.com/
http://www.nilestimes.com/
http://www.usaweekend.com/
http://www.eztousebigbook.com/
http://www.grit.com/
http://www.farmcollector.com/
http://www.motherearthnews.com/
http://www.forparentsonline.com/
http://www.forparentsonline.com/

Tribune-Chronicle

Print Article

Email this story
to a friend

\.'LI__

Respond to this
story

TGy —
oo LN e —

Tribune Chronicle
240 Franklin Street SE,
Warren, OH 44482
330-841-1600
If you have any problems, questions, or comments regarding www.Tribune-Chronicle.com, please contact the
Webmaster. For all other comments, please see our Contact section to send feedback to Tribune Chronicle. Users of
this site agree to our Terms of Service.

Copyright © 2007 — The Tribune Chronicle

http://www.tribune-chronicle.com/Business/articles.asp?articlel D=23568 (3 of 3)10/16/2007 7:00:49 AM


javascript:Void()
javascript:Void()
http://www.tribune-chronicle.com/forms/friend.asp
http://www.tribune-chronicle.com/forms/friend.asp
http://www.tribune-chronicle.com/forms/friend.asp
mailto:lringler@tribune-chronicle.com
mailto:lringler@tribune-chronicle.com
mailto:lringler@tribune-chronicle.com
http://tribune-chronicle.com/
mailto:webmaster@tribune-chronicle.com?subject=Comment%20from%20site
http://www.tribune-chronicle.com/custserv/index.asp
http://www.tribune-chronicle.com/custserv/terms.asp

	tribune-chronicle.com
	Tribune-Chronicle


	FKHLIADEAPHIBEICDIBNPNFMFMABJGAICL: 
	form1: 
	x: 
	f1: 

	f2: Submit
	f3: 




